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GLOBAL MARKETS

) Change Performance
Closing
Level MTD (%)
Global
S&P 500 5,375.3 14.5 0.3 1.9 12.7
Dow Jones Ind. Average 38,747.4 (120.6) (0.3) 0.2 2.8
Nasdaq 100 19,210.2 135.5 0.7 3.6 14.2
FTSE 100 8,147.8 (80.7) (1.0) (1.5) 5.4
DAX 30 18,369.9 (125.0) (0.7) (0.7) 9.7
CAC 40 7,789.2 (104.8) (1.3) (2.5) 33
BIST 100 10,051.4 53.5 0.5 (3.4) 34.6
Nikkei 39,134.8 96.6 0.2 1.7 16.9
Hang Seng 18,176.3 (190.6) (1.0) 0.5 6.6
Shanghai Composite 3,028.0 (23.2) (0.8) (1.9) 1.8
BSE Sensex 76,456.6 47.5 0.1 3.4 5.8
GCC
QE Index 9,631.6 27.2 0.3 3.4 (11.1)
Saudi Arabia (TASI) 11,775.5 (78.4) (0.7) 2.4 (1.6)
UAE (ADX) 8,999.9 10.2 0.1 1.5 (6.0)
UAE (DFM) 4,008.9 35.4 0.9 0.8 (1.3)
Kuwait (KSE) 7,042.5 (12.8) (0.2) (0.1) 33
Oman (MSM) 4,696.2 (13.2) (0.3) (3.1) 4.0
Bahrain (BAX) 2,039.4 (0.6) (0.0) 0.0 3.4
MSCI GCC 1,007.4 (5.8) (0.6) 2.7 (5.5)
Dow Jones Islamic 6,747.9 20.5 0.3 2.4 11.2
Commodity
Brent 81.9 0.3 0.4 1.0 6.3
WTI 77.6 0.2 0.3 0.7 7.9
Natural Gas 3.1 0.2 7.7 21.0 34.5
Gold Spot 2,326.6 (0.4) (0.0) (0.8) 12.3
Copper 4.5 (0.0) (0.7) (2.0) 159

Source: S&P Capital 1Q

GCC MARKET OVERVIEW

P/E P/B Dividend EV / EBITDA
GCC Fundamentals (/x) (/x) Yield (%) / )
Qatar All Share 10.9 1.3 4.74% 11.2
DSM 20 10.9 1.4 4.98% 10.6
Saudi Arabia (TASI) 20.2 4.6 5.62% 13.9
UAE (ADX) 18.5 2.6 2.18% 15.4
UAE (DFM) 10.6 3.0 6.26% 10.3
Kuwait (KSE) 16.8 1.9 4.44% 213
Oman (MSM) 9.5 0.9 5.33% 4.1
Bahrain (BAX) 10.6 2.2 3.83% 12.9
Source: Refinitiv Eikon, Bloomberg
TOP GAINERS & LOSERS
GCC Trading Activity Close __ 1D Change Performance . oo0) P/E
Price value % 1V(%) 1IM(%) ™™
Top Gainers
Widam Food Company 29 0.2 73% -83% 0.2% 4,633 NM
Qatari German Company ;5 4 350 .g3% 06% 24,838 157
for Medical Devices
Ahli Bank 3.8 0.1 2.7% -4.1% 2.7% 56 12
Mannai Corporation 4.0 0.1 1.4% -9.6% -0.7% 1,481 NM
Qatar National Bank 14.1 0.2 1.3% -35.8% 1.8% 2,173 9
Top Losers
Qatar Navigation 105 (0.2) -1.7% -10.5% 0.6% 527 12
Qatari Investors Group 1.6 (0.0) -1.4% 0.2% 0.7% 1,727 11
ﬂsﬁ‘_z':c? (T:ZI::;:Iny 24 (0.0) -13% -150% -45% 2,162 10
Al Meera Consumer
GoodslCompany 14.7 (0.2) -13% -34.4% 6.4% 68 17
Qatar General Insurance (0.0) -13% -21.9%  5.0% 20 NM

& Reinsurance Company
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MARKET COMMENTARY
Global

The S&P 500 and Nasdaq achieved record closing highs for the second consecutive
day on Tuesday, boosted by a more than 7% rise in Apple shares, as investors
anticipated consumer price data and a policy announcement from the Federal
Reserve. The S&P 500 closed at 5,375.3 post gaining 0.3%, Dow jones Industrial
Average closed after losing 120.6 points at 38,747.4, while Nasdaq 100 closed at
19,210.2 post gaining 0.7%. European shares remained steady on Tuesday after
previous session losses due to political uncertainties in France, as investors
focused on the upcoming US Federal Reserve monetary policy meeting. Oil prices
remained steady on Tuesday as investors awaited key US and China CPI data and
the Federal Reserve's policy meeting outcome to better understand future
inflation trends and their impact on fuel demand. The Brent crude at USD 81.9 per
barrel and US WTI crude settling at USD 77.6 a barrel and. Gold remained range
bound to close at 2,326.6.

GCC

Gulf stock markets showed a mixed performance on Tuesday as investors
exercised caution ahead of a crucial US inflation report and the Federal Reserve's
policy decision expected later this week. Saudi Arabia's benchmark stock index
slipped 0.7%, with Al Rajhi Bank dropping 1.1% and utility firm ACWA Power
declining 2.7%. Abu Dhabi's benchmark index gained 0.1%, Dubai's benchmark
stock index rebounded from its previous session's losses, rising by 0.9%, driven by
gains in the real estate, finance, and industry sectors. Kuwait’s index Lost 0.2% to
close at 7,042.5, while Oman’s index lost 0.3%, closing at 4,696.2 and Bahrain
closed flat at 2,039.4.

Qatar

The Qatari benchmark index rose 0.3%, extending its gain to a ninth session, the
longest rally in nearly six months. Qatar National Bank, the region's largest lender,
gained 1.3% and Industries Qatar added 0.4%. The banks and financial services
sector index gained 0.7%, consumer goods and services gained 0.02%, industrials
gained 0.1%, insurance gained 0.3%, real estate lost 0.2%, telecom gained 0.4%
and transportation gained 0.6%.

The top performer includes Widam Food Company and Qatari German Company
for Medical Devices while Qatar Navigation and Qatari Investors Group were
among the top losers. Trading saw a volume of 165.0 mn shares exchanged in
14,943 transactions, totalling QAR 408.2 mn in value with market cap of QAR 560.0

Qatar DSM Index

o
>

Source: S&P Capital 1Q
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QE Sector Indices Closing Level 1D Change (%)
Banks & Financial Services 3,972.5 0.73%
Consumer Goods & Services 7,471.6 0.02%
Industrials 4,012.1 0.13%
Insurance 2,285.4 0.35%
Real Estate 1,608.1 -0.22%
Telecoms 1,558.2 0.41%
Transportation 5,205.7 -0.58%
Source: Qatar Stock Exchange
Qatar Trading Summary Buy (%) Sell (%)
Qatari Individuals 30.6 34.1
Qatari Institutions 36.8 29.8
Qatari - Total 67.4 63.9
Foreign Individuals 16.9 16.2
Foreign Institutions 15.7 19.9
Foreign - Total 32.6 36.1

Source: Qatar Stock Exchange
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QSE sustains bull-run for ninth day; index gains 27 points, M-cap adds QAR
2.63 bn

The Qatar Stock Exchange (QSE) extended its bull run to a ninth consecutive
day on Tuesday, with the key index rising over 27 points to 9,631.6, ahead of
the US Federal Reserve's meeting. Gains were driven by strong performance
in banking, telecom, and insurance sectors, with the Arab retail investors
turning bullish. The main market saw 55% of traded constituents gain,
boosting its capitalization by QR2.63bn to QR560.05bn. Foreign institutions'
net selling weakened, while domestic funds remained net buyers, though
with less intensity. Trade volumes and values increased, with the Total Return
Index and All Share Index rising, despite a slight decline in the Islamic Index.
Major gainers included Widam Food and QNB, while Milaha and others saw
losses. Arab individuals were net buyers, while Qatari individuals' net selling
increased. Read More

Qatar’s exports rise by 3.3% to USD 24 bn in Q1

Qatar's exports rose by 3.3% to 87.6 bn Qatari riyals (USD 24.08 bn) in Q1
2024, driven by significant growth in chemicals (up 13.2%), manufactured
articles (up 89.2%), and food and live animals (up 136.2%). However, overall
exports declined by 8.6% year-on-year due to a 10.9% drop in mineral fuels
and a 2.1% decrease in chemicals. Machinery and transport equipment
exports surged by 30.5%, and manufactured articles by 81.4%. Asia was the
primary destination for Qatari exports, followed by the GCC and the EU.
Imports increased by 25.4% to 34.4 bn riyals, with Asia and the GCC as the
main sources. Despite the rise in imports, Qatar maintained a trade surplus of
53.2 bn riyals, though this was a 28.5% year-on-year decline. Additionally,
private sector exports grew by 6% to 2.53 bn riyals, with a 12% increase
beyond the GCC and Arab region. Read More

‘Digital currency pilot phase involves QCB and participating banks’

Sheikh Ahmed bin Khalid al-Thani, Assistant Governor for Financial
Instruments and Payment Systems at Qatar Central Bank (QCB), announced
the pilot phase of the digital currency project, extending until October. This
phase involves QCB and participating banks settling high-value payments and
developing four use cases, including securities transactions and Al-based
liquidity predictions. The project aims to prepare Qatar's financial
infrastructure for central bank digital currencies (CBDCs), enhancing
transaction efficiency and reducing risks. Future use cases, including retail
payments, will be identified post-pilot. The initiative aligns with Qatar
National Vision 2030, aiming to modernize the financial sector and attract
new participants. While QCB has not yet joined international CBDC projects,
it is monitoring developments for potential future expansion. Read More

KEY NEWS OF SAUDI ARABIA

4

Saudi Arabia sees 14% spike in remittances amid digital transformation

In April, Saudi Arabia experienced a significant increase in remittances, with
expatriates' transfers rising by 14% annually to SAR 11.35 bn and payments
from Saudis increasing by 30% to SAR 4.94 bn, comprising 30% of total
transfers. This surge is attributed to factors such as new development
projects boosting employment, improved economic conditions leading to
higher disposable incomes, and the digitalization of transfer platforms.
Regulatory reforms, including digitized employment contracts and online
government services, have modernized governance practices, aligning with
broader efforts to enhance the Kingdom's business environment. The
remittance market is evolving with the rise of digital payment companies and
fintech startups, supported by regulatory bodies promoting competition,
consumer protection, and digital financial services. Specialized money
transfer services, like Prepay Nation, are meeting specific needs and driving
financial inclusion while ensuring stability and risk mitigation for customers
and businesses, as highlighted in a February study by IBS Intelligence. Read
More

Saudi Arabia’s Ceer signs USD 2 bn deal with Hyundai Transys to supply EV
drive systems

Ceer, Saudi Arabia's pioneering electric vehicle brand, has secured a landmark
SAR 8.2 bn agreement with Hyundai Transys to supply Electric Drive Systems
(EDS) for its vehicles. This innovative EDS integrates propulsion, an inverter,
and reduction gear, eliminating power loss and enhancing vehicle space.
Ceer's CEO, James Deluca, hailed the partnership as pivotal for Saudi Arabia's
automotive sector, highlighting the EDS's potential to reduce size and weight,
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improve power efficiency, and streamline design processes. Hyundai Transys'
CEO, Steve Yeo, expressed confidence in the project's success. Ceer, launched
in 2022, is expected to contribute significantly to Saudi Arabia's GDP by 2034
and create thousands of jobs, showcasing its role in driving economic growth.
Read More

KEY NEWS OF UAE

v

World Bank predicts UAE's real GDP will rise to 4.1% in 2025

The UAE's real GDP is expected to grow by 3.9% in 2024 and further to 4.1%
in 2025, according to the World Bank's Global Economic Prospects report. In
April 2024, the World Bank revised its forecast upward from 3.7% to 3.9% for
the UAE's 2024 growth. Across the Middle East and North Africa, growth is
anticipated to reach 2.8% in 2024 and 4.2% in 2025. The Gulf Cooperation
Council (GCC) countries are forecasted to experience stronger growth at 2.8%
in 2024 and 4.7% in 2025. Oil-exporting economies are expected to grow by
2.9% and 4.2% in 2024 and 2025, while oil-importing countries are projected
to see growth rates of 2.9% and 4% in the same periods. Read More

OTHER REGIONAL AND GLOBAL NEWS

v

v

v

Oil flat as cautious investors await Fed meet, US CPI data

Oil prices remained steady as investors awaited key US and China CPI data
and the Federal Reserve's policy meeting outcomes to gauge inflation's
impact on fuel demand. Brent crude futures fell slightly to USD 81.58 per
barrel, and US West Texas Intermediate crude slipped to USD 77.73.
Monday's 3% price hike was driven by summer vacation expectations
boosting fuel demand, but analysts anticipate a short-lived gain due to
potential interest rate hikes. Factors like China's inflation data, Saudi crude
exports decline, and higher refinery margins are influencing price
movements, with the US considering strategic reserve purchases if WTI stays
below USD 79. Read More

Gold slips as markets eye Fed outcome, CPI data

Gold prices declined as investors awaited US inflation data and the Federal
Reserve's policy announcement regarding potential interest rate cuts. Spot gold
fell 0.5% to USD 2,299.68 per ounce, with US gold futures down 0.4% at USD
2,316.70. Analysts noted that strong payrolls data might delay expected rate
cuts, leading to rising yields and a stronger US dollar, which could further impact
gold prices negatively. The upcoming CPI inflation report and the Fed's meeting
are key factors influencing market sentiment and volatility. Additionally, reports
of China's central bank holding off gold purchases contributed to gold's recent
drop, although expectations are for China to resume buying once prices ease
from recent highs. Other metals like silver, platinum, and palladium also saw
declines amidst market uncertainties. Analysts remain optimistic about
platinum's long-term prospects due to supply challenges and demand from the
auto and new-energy sectors. Read More

World Bank upgrades global growth outlook on resilient US economy

The World Bank raised its global growth forecast to 2.6% for 2024, citing
resilient consumer spending in the US. However, growth remains weak
compared to pre-pandemic levels, with the 2025 forecast at 2.7%, below the
pre-Covid average of 3.1%. Emerging markets are expected to grow by 4.0%
in 2024, while advanced economies' growth outlook was upgraded to 1.5%,
largely driven by a sharp rise in the US forecast to 2.5%. China's growth
forecast was also upgraded to 4.8%, although it anticipates a slowdown due
to a decline in real estate activity. The World Bank emphasized challenges for
poorer economies, including high debt levels and climate-related costs,
urging measures to attract private investment and reduce public debt. Read
More

Global economy looks strong despite inflation: JP Morgan

JP Morgan Private Bank's 2024 Mid-Year Outlook highlights a strong global
economy despite inflation concerns and geopolitical risks. Key themes include
positive market forces supporting global risk assets, structural shifts in
corporate Europe towards shareholder-friendly practices, Japan's potential
for growth due to reforms and increased shareholder value, and
opportunities in Latin America's natural resources sector. The outlook
remains constructive, emphasizing long-term goals over short-term
uncertainties like geopolitical events and elections. Read More


https://www.gulf-times.com/article/684609/business/qse-sustains-bull-run-for-ninth-day-index-gains-27-points-m-cap-adds-qr263bn
https://www.arabnews.com/node/2528226/business-economy
https://www.gulf-times.com/article/684604/business/digital-currency-pilot-phase-involves-qcb-and-participating-banks
https://www.arabnews.com/node/2528186/business-economy
https://www.arabnews.com/node/2528186/business-economy
https://www.arabnews.com/node/2528476/business-economy
https://www.zawya.com/en/economy/gcc/world-bank-predicts-uaes-real-gdp-will-rise-to-41-in-2025-ytqdq357
https://www.zawya.com/en/markets/commodities/oil-flat-as-cautious-investors-await-fed-meet-us-cpi-data-asftqwe3
https://www.zawya.com/en/markets/commodities/gold-slips-as-markets-eye-fed-outcome-cpi-data-xfcf60kp
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https://www.zawya.com/en/economy/global/global-economy-looks-strong-despite-inflation-jp-morgan-oy7ter4k
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FX RATES

EUR/USD 1.07 USD/QAR 3.64 The dollar held firm near a one-month high against the euro at USD 1.07 and a
USD/IPY 157.28 EUR/QAR 3.90 one-week high versus the yen at 157.28 yen, bolstered by higher Treasury yields
GBP/USD 1.27 JPY/QAR 0.02 following robust US jobs data that tempered expectations of Federal Reserve rate
USD/CHF 0.90 GBP/QAR 463 cuts. Investors are eagerly awaiting US inflation data, with expectations of a drop
USD/CAD 138 CHF/QAR 4.05 t0 0.1% from last month's 0.3% for headline consumer price inflation, while core
- - prices are anticipated to remain steady at 0.3%. The Bank of Japan's upcoming

AUD/USD 0.66 CAD/QAR 2.64 . T . . . . .
policy decision is also under scrutiny, with a potential reduction of its monthly
Nzb/Usb 0.61 AUD/QAR 2.40 government bond purchases expected, possibly to 5 tn yen from the current 6 tn
USD/INR 83.63 INR/QAR 0.04 yen. Analysts are closely watching the Fed's two-day policy meeting, anticipating
USD/TRY 32.36 TRY/QAR 0.11 any signals in the dot plot regarding interest rate projections. Markets are
USD/ZAR 18.67 ZAR/QAR 0.19 currently pricing in only 37 basis points of cuts by December, implying around a
USD/BRL 5.35 BRL/QAR 0.68 50% chance of a second cut this year. The BOJ's potential bond purchase reduction

and efforts to limit yen weakness could impact currency markets, with a "buy the
rumor, sell the fact" reaction potentially affecting the dollar-yen exchange rate,
which has already seen official Japanese interventions to prevent excessive
depreciation, totaling 9.79 tn yen.

Source: S & P Capital IQ

INTERBANK OFFERING & US SWAP RATES

Duration Overnight 1Week 1Month 3 Month 1 Year
LIBOR 5.06 0.08 5.44 5.60 6.04 SOVEREIGN YIELD CURVES
EURIBOR Sl .72 d 74 7. . .
URIBO 3.9 3 3.65 3 373 Qatar vs US Treasuries Yields
QIBOR 5.80 5.85 5.90 6.00 6.25
SAIBOR 5.91 5.73 5.87 6.27 5.85 6.5%
. 5.72%
EIBOR 5.11 5.36 5.38 5.23 5.49 6.0% 5.35% 5.40% 5.46%
BMIBOR 6.05 6.27 6.60 6.34 6.39 5.5% 4.95%
KIBOR 2.38 3.81 4.06 431 4.69 5.0%
Source: Refinitiv Eikon, Qatar Stock Exchange 4.5% 5.16% 4.80%
g o
4.0% 4.42% 4.63% 4.54%
3.5%
US Swap Rates 1year 2 year 5 year 20 year 30 year
——
6.0% - Qatar us
4.97% Source: Investing.com
5.0% - 4.44% 4.34% %
: o 05% 5Years CDS  Spread 3M B < vear cos Spread M
9 I r
2.0% 1 4.88% ears preads Change ear preads ST
4.06% 3.92% 3.929% us 402 16 Turkey 261.4 (55.5)
3.0% - 3.53% UK 24.2 (5.1) Egypt 575.8 20.1
2.0% Germany 8.0 (2.3) Abu Dhabi 38.7 4.0
U7% .
2 year 5 year 7 year 10 year 30 year France 28.6 5.0 Bahrain 174.6 (17.3)
Italy 70.0 5.1 Dubai 64.7 2.6
=@ Current Last Year
Greece 67.5 9.4 Qatar 383 1.6
Source: Investing.com Japan 21.7 2.3 Saudi Arabia 50.4 (0.4)
Source: S&P Capital 1Q
GCC COMPANY RESULTS

Company Name Ticker

Net Profit (Mn) YoY (%)

Revenues (Mn)

YoY (%)

Note: No Results were published on 11t June 2024.
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QNB

Qatar Islamic Bank
Comm. Bank of Qatar
Doha Bank

Ahli Bank

Intl. Islamic Bank
Rayan

Lesha Bank (QFC)
Dukhan Bank
National Leasing
Dlala

Qatar Oman

Inma

Banks & Financial Services
Zad Holding Company
Qatar German Co. Med
Baladna

Salam International
Medicare

Cinema

Qatar Fuel

Widam

Mannai Corp.

Al Meera

Mekdam

MEEZA QSTP

Faleh

Consumer Goods & Services
QAMCO

Ind. Manf. Co.
National Cement Co.
Industries Qatar

The Investors
Electricity & Water
Aamal

Gulf International
Mesaieed

Estithmar Holding
Industrials

Qatar Insurance

Doha Insurance Group
QLM

General Insurance
Alkhaleej Takaful
Islamic Insurance
Beema

Insurance

United Dev. Company
Barwa

Ezdan Holding
Mazaya

Real Estate

Ooredoo

Vodafone Qatar
Telecoms

Qatar Navigation
Gulf warehousing Co
Nakilat
Transportation

Dividend Yield P/B.V Ratio
(%) (x)
4.63 1.54
4.09 1.70
6.31 0.63
5.36 0.41
6.58 1.44
4.46 2.16
4.25 0.95
0.00 1.18
4.50 1.49
4.14 0.57
0.00 1.29
0.00 1.12
1.15 1.55
4.64 1.32
5.13 2.58
0.00 5.89
5.27 1.10
4.46 0.53
5.12 1.18
2.54 1.38
6.09 1.72
0.00 3.24
6.23 1.80
5.78 1.81
0.00 24.03
2.27 3.18
0.00 na
5.25 1.71
5.12 1.18
5.16 0.65
8.34 0.80
6.45 2.00
9.67 0.66
5.70 1.16
0.00 0.60
4.73 1.58
4.99 1.34
0.00 1.34
5.54 1.45
4.74 1.15
6.94 1.08
6.26 1.15
0.00 0.25
5.03 1.03
6.08 2.48
4.74 1.56
4.89 0.97
4.71 0.37
6.23 0.53
0.00 0.64
3.85 0.63
2.46 0.56
5.60 1.24
6.55 1.54
5.77 1.29
3.57 0.73
3.29 0.83
3.17 2.05
3.30 1.25
4.75 1.24

Exchange

8.23
9.62
5.33
5.48
11.40
12.91
14.86
14.57
14.20
22.30
nm
nm
19.43
9.01
18.40
H
18.19
16.07
18.14
36.61
14.63
nm
9.86
16.06
13.39
37.94
na
16.37
17.38
7.91
12.22
15.14
11.00
11.30
12.74
12.73
21.47
18.35
14.98
nm
11.68
8.66
nm
12.05
10.74
12.86
nm
11.09
9.85
H
17.13
22.77
13.62
13.67
13.63
11.79
8.55
16.74
14.19
12.00

1.71
1.84
0.74
0.26
0.33
0.78
0.16
0.09
0.25
0.03

nm

nm
0.22
0.73
0.69
0.01
0.07
0.04
0.24
0.08
1.01

nm
0.41
0.92
0.27
0.09
0.00
0.29
0.08
0.32
0.29
0.80
0.14
1.34
0.06
0.25
0.08
0.11
0.24

nm
0.22
0.23

nm
0.20
0.77
0.30

nm
0.11
0.29
0.00
0.04
0.05
0.72
0.12
0.38
0.89
0.39
0.26
0.37
0.33

(QR)
9.15

10.43

6.25
3.38
2.63
4.67
2.48
1.12
2.38
1.26
0.96
0.70
2.81
4.98
4,91
0.31
1.20
1.28
3.66
2.00
8.58
0.89
2.23
8.11
0.15
111
0.00
2.77
1.16
3.85
4.47
6.04
2.37

13.06

1.27
2.00
1.29
1.45
2.50
1.83
2.33
1.73
3.75
231
3.32
2.44
2.25
3.16
5.49
1.27
1.03
1.92
7.93
1.09
4.04

14.44

4.04
2.15
4.23
3.22

Stock Price FEE
(Qr)
14.05 QNB
17.73 8 paall
3.96 e3Eil]
1.40 gl el
3.80 el
10.10 Jdol
2.35 oLyl
131 Lid ¢l QFC
3.56 REXYO™
0.72 BV
1.24 ays
0.78 Olasgylad
434 oo
Al Olodsellg 2l gidl
12.66 N
1.85 dudall
1.32 by
0.67 ekl
4.30 Gle
2.76 (eTom}
14.78 3599l b
2.88 play
4.01 Sl game
14.71 Sl
3.60 plude
3.52 o
0.69 Pl
48w aludly Siledsell
1.37 $Sal8
2.52 gl
3.60 o
12.10 shd olelus
1.55 el
15.10 slog sbiyeS
0.76 Jlesd
3.17 ERPSUFNES]
1.72 BVEYovY
1.93 Aala)) ylediul
leluall
2.11 kb
2.52 oelil) a9l e gaseo
2.00 eldl oS
0.93 el
2.39 uls&dl =l
8.22 Aol
3.80 don
el
1.17 doiil) saseiall
2.89 B9y
0.81 Aalall ols))]
0.65 Llie
Shyldall
9.83 Ooredoo
1.68 rd 0gdlags
L3I
10.52 eS|
334 Oy
4.42 HBL
Jad

Source: Qatar Stock Exchange; “nm” stands for Minus ratio due to company losses according to the latest financial data and “H” stands for The P/E ratio is one hundred times and more.

DISCLAIMER

It is understood that any opinions expressed by Commercial Bank Financial Services or its affiliates as to the commentary, market information, and future direction of prices
of specific securities reflect the views of the individual analyst who issued them and do not necessarily represent the views of Commercial Bank Financial Services or its affiliates
in any way. In no event shall CBFS or its affiliates have any liability for any direct or indirect losses incurred in connection with any decision made, action or inaction taken by
any party in reliance upon the information provided in this material or for any delays, inaccuracies, errors in, or omissions of the said information.
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